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Dated: 03.10.2018

To,

Niraj Nahata,

6 G, Siddhkruti Appt.

Sarelawadi Ghod Dod Road, Surat,
Gujrat

Subject: Reappointment as an Independent Director of the VINAYAK POLYCON
INTERNATIONAL LIMITED.

Sir,

We are pleased to inform you that at the Annual General Meeting held on 29" September
2018, shareholders have approved your reappointment as an Independent Director of the
Company 1o hold office [or a lerm of five years wee.f. 19 April, 2019 upto 31% March, 2024.

Your reappointment is subject to the following:

1. During your tenure as an Independent Director, you will have to submit a declaration at the
beginning of every Financial Year under Scetion 149 (6) of the Companies Act, 2013(*Act”)
stating that you meet the criteria of Independence.

2. 5o long as you are an Independent Director of the Company, the number of companies in
which you hold office as a Director or a chairman or committee member will not exceed the
limit stipulated under the Act and the Listing Agreement.

3. So long as you are an Independent Director of the Company. you will ensure that you do
not get disqualified to act as a Director pursuant to the provisions of Section 164 of the Act,

4. You will ensure compliance with other provisions of the Act and the listing Agreement as
applicable to you as an Independent Director.

5. You will continue your appointment on the following Committees of the Board:
(i) Audit Committee

(1) Nomination & Remuneration Commitlee

(iii) Stakeholder Relationship Committee

Code of Conduct and Duties and Responsibilities

1. You will abide by the VPIL Code of Ethics and Business Principles Applicable 10 Non-
Executive Directors and business principles to the extent applicable to an Independent
Director of the Company.
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3. During the term, you will comply with the Code of Conduet and Conduct for Prevention of
Insider Trading adopted by the Company and such other policies/requirements as the Board
of Directors may from time to time devise/specify,

4. You will be subjected to Performance evaluation as per the policy of the Company, as may
be approved and implemented by the Board of Directors from time to time in compliance
with the requirements of the applicable laws.

5. You will not hold office as a Directar or any other office in a competing firm/entity.
6. You are expected 1o stay updated on how best to discharge vour roles, responsibilities, and
duties and hiabililies, us an Independent Director of the Company under applicable law.
including keeping abreast of current changes and trends in economic, political, social.
financial, legal and corporate povernance practices.
Thanking You,
For VINAYAK POLYCON INTE NAL LIMITED

WZ
VIKRAM BAID

(WHOLE TIME DIRECTOR)
DIN: 00217347
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