VINAYAK POLYCON INTERNATIONAL LIMITED

Registered Office: 312, Navjeevan Complex 29, Station Road, Jaipur-302006

CIN: L25209RJ2009PLCD30620

Ph:- 0141-2377007

Fax:0141-2378830
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Website: m.ﬂnaynkpnlw;m.om

STATEMENT OF ASSETS AND LIABILITIES FOR YEAR ENDED MARCH 31, 2020

{Amount Rs. in Lakhs)

Particulars As at March 31,2020 As at March 31, 2019
ASSETS
Non-Current Assets 430.54 379.13
|a) Property, Plant and Equipmeént 371.02 345.61
(b) Capital work-in-progress = -
[c) Financial Assets = .
(i) Other Financial Assets 37.19 32,18
{d) Other Non-Current Asacts 242.33 1.34
Current assets 5T8.52 692.34
(a) Inventories 187.83 51.98
(b] Financial Assets
[i) Trade Receivables 360,72 579.83
(ii) Cash and Cash Equivalents 4,73 2.54
[iif) Others Financial Assets 11.68 3.62
{c) Current Tax Assets (Net) 3.00 2.93
(d) Other Current Assets 10.56 21.44
Total Assets 1009.06 1,071.47
EQUITY AND LIABILITIES S
EQUITY 452.39 450.27
(a) Equity Share Capital 308.13 308.13
(b) Other Equity 144,26 142.14
LIABILITIES
Non-current liabilities 37.54 27.70
a) Financial Liabilities
(i) Borrowinigs 7.70 -
ii) Trade Payables 0.72 261
(b} Deferred Tax Liabilities [Met) 5.15 .56
(c) Provigions 2397 18.53
Current lHabilities 519.13 593.50
[a} Financial Liabilities 508.03 553.10
(i) Borrowings 391.26 463.01
(ii] Trade Pavakbles 94.42 G8.88
({iii) Other Financial Liabilities 22.35 21.21
ik) Other Current Liabilities 11.10 27.32
[c} Current Tax Liabilities {Net) - 13.08
Total Equity and Liabilities 1,009.06 1,071.47
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VINAYAK POLYCON INTERNATIONAL LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 315T MARCH, 2020

— Tl iAmunt o Lakhsl
[ CIRRENT TEAR f YEAR
FARTICILARE 2015-20 201819
AMODUNT AMOURT
A} CABI FLOW FROM OFERATING ACTTVITIRS
Net Profit bedore excoptional and Les as Statrment Profit & Loss
[hrcivase i Reserves| 3125 20,05
Adiiizleal .-
Finanes Cosl 35.58 a7, 24
Intereal secsived =177 -1.54
Rent Incame
Loz [Prodle) om Salewerinen off of Fied Asssts .
Withdsawl from capital reseree . -
Deprocation VL ik )
Operatlng Profit before Working Copital Changes 108.83 146.61
Adjusted far:
Inezzaae /| Decreass) in Trade Pagabiles &y B -66, 10
Inceesae /| Decrease) in Cther financlal labidties 114 -1.65
Increass /| Decreassy in Other clirrent Linhélities -16,23 D43
Inerenss /| Ueerease} In Provisions jweoept IT] 5.d 3.4
(ecrease) / Decremse In Curnent Tax st | et 259 203
(Incresc) f Dernzase in ooy - 1A% 2107
(merense fDecivass in Trude recetwnbics 21811 ]
[incrense) fDecreass 0 Oihcs cument Enoncial Assets -13.07 333
|bnciease| fDecrease in (ther cormen| wuesis k11 -.87
Cash Generated From Operations 21042 ) B483
r:mﬂ.ul-n-“n Operating Activities Before Exceptional 21041 mana
Less:- Excepticnial lems . 1560
Cash Generated From Operatinos 210.42 90.21
Less- Taxes Paid =107 211
Ket Cash Flow | [used|From Operatlog Activitas 187.405 H1.10
E| CASH FLOW FROM INVESTING ACTIVITIES
flnereass] f Decrenss in Long Teim Loans & Advanoes - -
Purchase of Fixed Asscts e 1] s
(Iocrerse)f decrease 10 ORI -
Py From Sades fwricten off of Fixed Asssts -
Intrrert moeiwd 1.7 1.54
Hent Inoome & -
Ret Cash Flow/ [nged] in Tnvesting Activities -as.53 0665
C} CASH FLOW FROM FINANCING ACTTVITIES
Procurcaicnt of Doemowings 7D -
Repayment af Barmowings - -135.06
Net Inurease; Decrease in Working Uapital Borawings -T1.75 a).T73
Inberusl pagd -35.58 =378
Het Cush Flow /used) From Fiseneing Antivities -940.63 -G RE
Mt |III'.1.".-1.I|E=|l'|:L3'ﬂCI'I1.‘HM'._I i Cash and Cash Equaiem 2,149 -3 50
Opening balence of Cash and Cash Bqubeaien: 2.54 fis
Clogiag bulanoe of Cash aed Cash Equivnlemt 4.73 1.54
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VINATAE POLYCON INTERNATIONAL LIMITEDY )
Reglstered Offioe: 312, Navjeevan Complex 29, Statlon Reaad, .l.!l-.-allunpﬁ
CIN: LASADSRIA005PLCO3 0620 Phi- 0141-23 77007 Fax 0141-23 785830
_memm Websita: www.rlnays OO
EXTRACT OF THE STANDALONE AUDITED FINANCIAL RESULTS FORt THE !ETI‘:R AND YEAH ENDED MARCH 3_[. 020
[Amount Be in Lakhs
QUARTER ENDED FINANCIAL YEAR EXDED
B, Na, Paiticulnis 31.03.2020 - 31.12.3019 a1.03,2019 31.03.2020 31.03.2019
U ditad . Unandited Unandited Audited Audited |
I Tneadme
| Fewenge Faon Operations 33837 A0 1T 1,66 1,AR7.44 a1
|thher Inpome 1.5 031 1.54 L7 1.54
Totel Incame 33983 407,34 563.20 1,559.25 232883
Expenses
Liast of Material Cnmsgme) §9a.51 352,490 82 Bh o160 1,500,756
Chasipes in invenbury of Enished goods 732 4.5 15,12 =170 =102
g |Lmaloyes benelits expense 5335 49.49 (PR 197.56 194,306
Fiiancs oasls 11.18 o, 1% 10,53 A6,58 AT
Depreciation pnd amortdaation sxpense 100 0.59 2147 7 LED a0.62
Other expen sea T4.67 P68 £5.31 AR 0 2. 20F
Tetal cxpenans 341 .48 A06.TS 353,08 1,556 0 3,208 80
Il | Profit/{loss) beforo snceptional ftems and tax 185 0,63 1012 123 20,08
IV |Exeeptional Jlems - a5.60 - A5.60
v Profit/|loss) before tax -1.85 063 45.R1 423 55.74
TAR CHpoaLse )
VI (1) Current fsor 0.13 [ 1% 1417 252 22.18
|2 Defirred tax 0,10 0,18 -2.12 -1.41 -7.55
yg |Frofit (Lossd for the perlod from continning B |
1 -1.68 005 33.T6 2,12 41.11
I | Profit/(loss from disoontiowed spemtians - - 5 -
X [Tax cupenar of disconpinoed opesations - ) - - =
K |ProditS Juss) from Discontinoed aperations @ter (ax)| ~
Xl |Profit [losa) for the peclod ~ =168 0,65 23.76 212 41,11
Crther Comprebensive Income:
[3] heros that will not be meelaselfod 19 peabt o loas
®n | lneome tax melating to itema thas will nol be
11 T thial will be reclassifisd to praflt or ks ~ R _
1) Trcurne Ly pedaling (o tems thet wiil be
rerin el Lo prall or ks - - = - -
Total Comprehensive noome for the pesiod '
Xl |{Comperising Profit(Loas] and Other }
Comurehenslive oo for the s od] -1.B8 L 33.76 2.12 41.11
w1y Faid-up Cquity Share Capdtal, By shacs o Bs, -
i Each 308, 13 EUH13 AE. 1% A3 E.13
Earniugs pur nqudty shore [Foce Voine of K8, 10;- :
] . |
ko Haste -l].-ﬂ.'! 002 1.10 007 13%
Dl 0.05 FET 1,10 vwor] 133
NOTES:

1, The abovs Audited Resultsfor the quarter and Year ended Manch 37, 20030 ave boen neviewed gre reco s ded by the Audit Comenittee prd anposed by the Beard af Dissciers in
their respective mectings held oo Juy M, 2020, The Financisl Besulls for the Yenr endod Mok a1, W hawe Becn audited by the Staiwiony Auditars af the CoMmparny.

. Thesa: Hoanciad results hove been prepaeed in scecordances with recognition and measurement principley laid dewn noihe Tnd AS 31 *Interin Financinl Reporin g™ prcscribed under
ssction 1233 of the Qomripsinies Act, 2053 read with relevant nules issusd theseunder and the other ACTOL R princples generally accepted In ndla,

3. Baser gr guiding prnelples o io lod AS 108 nn “Operaling Sogments’, the Company's businsss ncifity Bls within a sing's ol iy ssgment, Howee, the disciosgee feruincmen s
ol lod AS 108 are not appllcahde

4. Thr atardalan: Fnancul results of the company for the Quarter and Year erded March A1, 20 ar also avodlable an the comannys webait [warm vinagakpolyeon.com| and on the
webmits of BEE [waw, lesindiv.oom). ) :

5. The Ggures of the RSt Quaners endsl March 31, 2050 and March M, 2008 are (e lulencing fgures bolween audited ligures in respert of the full fnanelsl v and the publilshod vear
1o dale Gaures upta the 3nd quarles of the mapective Brancia) pears, )

. The: Prevdue pericd's figure b e rogrouped frecast whenoar necessany oo confim with the comen: peiods preaan tatini,
Hovr atad on behalf of {he Board
*ql'\li !/ RO

Vlkram Baid
W hadilicne Director & CFO)

Place: Jalpur
Datet Jaly 31, 2020
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INDEPENDENT AUDITOR'S REI'ORT
To
The Board of Directors of
VINAYAK POLYCON INTERNATIONAL LIMII T
Repott on the Audit of the Financial Resulks

Opiniun

We have audited the accompanying statement of financial results of VINAYAK POLYCON
INTERNATIONAL LTMITED (“the Company”). for the quarler and year endid March 31, 2020,
attached herewilh, being submitted by the Company pursuant to the Requirement of Regulations 33
of the SEBI {1 isting, Obligation and Disclosure Requirements) Regulations, 2015, as anen ded (" Listing
Repulalions™) '

In our opinion and to the best af our informatiom and according o the explanations given te us,
ther afuresaid statement:

L 1s pr«'_‘stlﬂled in accordance with the reguirements ol the Listing Regulations in this Regard,
and

i, give a true and fair view in conformity with the Indian Accounting Standard 34 “Intenm
Tinancial Reporting” (“Ind A5 347) and other accounting, principles generally accepted in
India, of the luss, the total comprehensive Income, and other financial information of the
Company [ur the guarter and year ended March 31, 2020,

Basis for Opinion

We comducted our andit in accordance with the Standards on Auditing (SAs) specified under
section 143(10% of the Companies Act, 2013, as amended (“the Act”). Our responsibiliies under
those Standards ate further described in e Andifor's Responsitnlities for the Awdit of the Finaneral
Resqilts sechion of our report. We are independent of the Company in accordance with the Covde of
Ftics issued by the Institute of Chartered A countanls of India (ICAT) togelher with the ethical
requirernents that are relevant to our audit of the financial slalements under the provisions of the
Act and (he Kules there under, and we have fulfilled our other ethical responsibiliies in
accordance with hese requirements and the Code of Fthics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis [or onr opimioi

Management's Responsibility for the Financial Results
The Statement has been prepared on the basis of the aunual financial statements.  The Company’s
Board of Directors are responsible for preparation and presentalion of the statement thal give a true
and fair view of the net loss and other comprehensive ncome of the Company and ether financial
formation in accordance with applicabl accounting srandard prescribed under section 133 of the
Act read with relevant rule there under and other accomnling principles generally accepled in [ndia in
io ,-fﬁiqtﬁ“ I".‘.prhl‘li-u'il-':'.-l['.'ll}’ also j.nc!u{L.l:::
o ¥ (;rafll:],hz’;g‘y:-ﬁ provisions of (he At fim
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compliance with Regmlalion 33 of the lislng Regulat

maintenance of adeguate accounting records i accer




safeguarding of the assets of the Company and for preventing and detecting frauds and other
irtegularities; selection and applic ation of appropriate accounting policies; making judgments and
estimates (hat are reasonable and prudent; and design, mmplementation and maintenance of adeguale
cternal tinancial contrals, hat were operating effectively for ensuring the accuracy and completeness
of the accounling records, relevant to the preparation and presentation of the statement that give a
brue and fair view and are free from malterial misstatement, whether due to fraud or error.

In preparing Lhe staternents, the Board of Tirectors is responsible for assessing the Company’s
ability to continue as a geing concert, disclosing, as applicable, mallers relaled to going coONCern
and using the yoing concern basis of accounting unless the Board of Directors eilher inlends to
liguidate the Company or ko cease operations, or has no realistic alternative but o do so.

The Board of Directors is responsible for oversecing the Company’'s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our ebjeclives are [0 obtain reasonable assurance about whether the staterments as a whole are {ree
from material misstaternent, whether due to fraud of error, and to issue an auditor’s Teport that
includes our opinion. Reascnable assurance is a high level of assurance, butis not & yuarantee that
an audit condurted in accordance with SAs will always delecl a material misstatement when it
oxists, Misslatemenls can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

. Identify and assess fhe risks of material misstatemment of the stalement, whether due o
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for out opinion. The
risk of not detecting a malerial misstatenent resnlting from fraud is higher than for one
resuliing [rom error, as fraud may imvolve collusion, forgery, int-.—anin;J_ncLl crmissions,
111_i§n~pru5r3|1taﬁons, or the uverride of internal control.

' Obtain an nnderstanding of internal control relevant o the audit in order Lo design audit
procedures that are appropriale in the crcumstances. Under sectiom 143(3)(1) of the
Companies Act, 2013, we are also responsiblie for expressing our OpiLON o1 whether the
Company has adequate internal financial contrels system in place and the operatling
ellectiveness of such controls,

»  Fyaluate the approprialeness of accoumling policies wsod and the reasonablimess of
accounting estimates and related disclosuzres made by the Buard of Directors.

. Fvaluale the appropristeness and regsonableness of disclosures made by the Board of
Diveclors in terms of the requirements specified vnder Regulabion 33 of the Lisling
Regulations.

' Conclude om the appropriateness of Board of Director use of the going concern basis ol

accounting and, based on the qudit evidence obtained, whether a material wncertainly
oxists related to events or conditions thal may cast signiticant deubl on the Company’'s
ability to continue as a going concer. [ we conclude that a material uncertainty exists, we
are required to draw attention m our auditor's report to the related disclosures in the
financial stalements or, if such disclosures are inadequate, to modify_our opinioen O

conclusions are based on the audit evidence oblained up to the ald of iy anditor's
g
i ) f




reporl. Flowever, fulure events o condilions may cause the Company o coase o continue

A% d _‘-._'hi."lll'll!-_'1 COCCTTL.

. yaluate fhe overall presentalion, structure and confent of the stalement, including the
disclosures, and whether the slatements represent the underlying transactions arw] cvents
it a manner that achieves fair presentation.

i Obtain sufficient appropriate audit evidence regarding the Financial Results of rhe
Company to cxpress an opinion on the binancial Results.

Materialiby is the magnituce of misstatements in the Financial Resulls that, individually vr in
apgregate, makes it probable that the sconomic decisiens of a reasonably knowledgeable user of the
Financial Results may be influenced. We consider quanlitative materiality and qualitative factors m
(i} planning the scope of our audit work and in evaluating the Tesulls of our work: and {ii) to
evaluate the effect of any identified misstalements in the Finanuial Resualls.

We communicale with those charged wilh governance regarding, amony other matters, the
plannixl scope and tming of the audit and significant audit findings, including any significant
deficiencies in internal control that we identity during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements tegarding independence, and lo commumnicate with them all
relationships and other matters that miy reasonably be thaught Lo bear on our independence, and
where applicable, related safeguaards

{Oither Matter

i The accompanying statement includes the resull for the quarter ended March 31, 2020 being, [he
halance figure between the audiled figures i respect of the full financial year ended March Al
2020 and the published unaudited year-bo-date figures to the third quarter of the current
financial vear, which were subject toa Jimited review by us, as required under the Listing

Rejrulation

For Tambi Ashok & Associates
Chartered Accountants
RN MNa 0052301C
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(CA Ashok Kumar I'ambi)

Flace: Jaipur
[ate: 31707 /2020

' [Fariner
Membership MNo.074100
LITMM:

20074100AAAACUTYE56



	Full page print
	Full page print
	Full page print
	Full page print
	Full page print
	Full page print

